Enterprise Budget: Dryland Wheat Budget - 2002

Value/Cost

Item Unit Quantity $/unit per Acre Your Farm
.................... Dollars ..................
Receipts:
Wheat ...................... Bushels 22 3.40 74.80
Insurance Indemnity payment . . . .. 13.39
Total 88.19
Purchases
2-4-D Pints 1.25 2.56 3.20
Seed ........... ... ... Pounds 70 0.16 11.20
Operations . ................. Times
Chisel Plow & Harrow . ... ... Operation 2 3.58 7.16
Culti-weed & Harrow . ....... Operation 2 2.91 5.82
Planting . ................. Operation 1 2.46 2.46
Multi Peril Crop Insurance . . . . 4.41
Herbicide Application ....... Acre Custom Rate @ 4.00 4.00
Combining . ............... Acre Custom Rate @ 20.00 20.00
Hauling .................. Bushel Custom Rate @ 0.14 3.08
Interest on operating capital 9 months @ 8.50% 2.44
Allocated Costs
(Machinery Depreciation, Insurance
&Housing) .................. 19.04
Total ListedCosts . .............. 82.81
Return to Land and Management 5.38
Assumptions:
Half of farm summer fallowed each year
Total Acres: 1280
Labor Rate including FICA ($/hour) = $15
Primary implements used
300 HP 4WD Tractor
36 foot Culti Weeder
36 foot Grain Drills
30 foot Chisel Plow
Insurance indemnity payment
Actual Production history = 35 bushels
75 percent coverage
Price Election = $3.15
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